Course Outline: (Outcome-Based Curriculum)
Part: A – Introduction 

1. Course Code						: 0413 MGT 211
2. Course Title						: Microeconomics
3. Course Type (GEd/Core Course/Electives/…)	: GED
4. Year/Semester					: BBA 2nd Year1st Semester. 
5. Academic Session					: 
6. Course Teacher					: To be appointed
7. Pre-requisite (If any)					: 
8.  Credit Value						: 3 
9. Contact Hours					: 42
10. Total Marks						: 100
11. Rationales of the course				:
Microeconomics is an introductory economic course to deal with the choices and decisions that must be made to manage scarce resources available in the organization. This course introduces basic economic concepts and analysis, supply and demand analysis, firm and individual behavior theory, competition, and welfare economics. In this course, students will learn how and why these decisions are made and how they affect one another in the economy.
12. Course objectives
The course’s main objective is to provide ideas about choice, decisions, and scarcity of resources at the level of an individual firm. It will deal with basic economic concepts and analysis, supply and demand analysis, theory of firm and individual behavior.
13. Course learning outcomes: After the successful completion of this course, students will be ableto

	CLOs
	LT
	LD
	Learning outcome statement

	CLO1
	C2
	FC
	Develop a solid understanding of the fundamental principles and concepts of microeconomics and apply microeconomic principles to real-world scenarios.

	CLO2
	C4
	FG
	Analyze market structures, such as perfect competition, monopolistic competition, oligopoly, and monopoly, and understand their implications for pricing, output, and market behavior.

	CLO3
	C5
	TC
	Illustrate consumer decision-making processes, factors affecting demand, and how utility theory informs consumer choices.

	CLO4
	C3
	TC
	Predict production costs, revenue concepts, and profit maximization strategies for firms operating in different market structures.

	CLO5
	C3
	TC
	Calculate and interpret price and income elasticities to assess the responsiveness of consumers and producers to changes in prices and incomes.

	CLO6
	C5
	FC
	Analyze short-run and long-run production decisions, cost structures, and economies of scale for firms in various market structures.



Mapping of CLOs with Program Learning Outcomes (PLOs)
	
	PLO1
	PLO2
	PLO3
	PLO4
	PLO5
	PLO6
	PLO7
	PLO8

	CLO1
	2
	1
	
	3
	
	
	
	

	CLO2
	
	2
	
	3
	
	
	
	1

	CLO3
	
	1
	2
	3
	
	
	
	

	CLO4
	
	3
	2
	
	
	
	
	1

	CLO5
	
	2
	3
	
	
	
	
	1

	CLO6
	1
	
	
	3
	
	
	
	2



14. Course plan
	Week
	Topic
	Teaching-Learning Strategy
	Assessment Strategy
	Corresponding CLOs

	1
	Introduction: Definition, Nature, and Scope of Economics; Definition of Microeconomics and Macroeconomics; Microeconomics Vs. Macroeconomics; Basic (Central) Problems of Economics.Basic concepts and characteristics of Market Economics, Socialist Economics, and Mixed Economics.
	Lecture, discussion, problem-solving. 

	Quiz (Formative)
	CLO1

	2
	Microeconomics theories; Scope of Economic Theories. Some Basic Concepts: Product, Commodity, Need-Want-Demand, Utility, and Consumption.

	Lecture,visual presentation, 
	Quiz (Formative)
	CLO1

	3
	Theories of Demand and Supply: Basic Elements of Supply and Demand; Supply and Demand in Individual Market; Demand Functions; Law of Demand, Determinants of Demands for a Commodity Markets; Demand Curve; Supply Functions; Supply Curve; Determinants of Supply. 
	Lecture, Individual, paired, and small-group exercises.
	Quiz and Class test (Formative)
	CLO2, CLO3

	4

	The elasticity of Demand and Supply; Price elasticity; Income elasticity; Cross elasticity; and Demand and Supply Equilibrium. 
Concepts of Markets: Market Structure; types of Market Structure; Competitive and None-Competitive Markets; Perfect and Imperfect Markets.
	Lecture, Individual, paired, and small-group exercises.
	Quiz and Class test (Formative)
	CLO2, CLO3, CLO4, CLO5

	5
	Perfect competition: Definition, characteristics, advantages, and disadvantages; price determination under a perfectly competitive market. 
Monopoly: Definition, characteristics, advantages, and disadvantages; price determination under a monopoly market. 
	Lecture, Demonstration
	Quiz (Formative)
	CLO2, CLO4

	6
	Oligopoly: Definition, characteristics, advantages, and disadvantages. 
Duopoly, Monopolistic Competition; Definition, characteristics, advantages, and disadvantages Uncertainty and Game Theory in Economic Behavior.
	Lecture, Demonstration, visual presentation. 
	Quiz (Formative), Midterm, and Final exam (Summative)
	CLO2, CLO4

	7
	Marginal Revenue and Monopoly; Factors of Production; Market, and Government in a Modern Economy; Law of Diminishing Returns
	Lecture, Demonstration, visual presentation
	Quiz (Formative), Midterm, and Final exam (Summative)
	CLO2, CLO4, 

	8
	Theory of Production: Production and Production Functions; Total, Average, and Marginal Products; Production Isoquants.
	Lecture, Demonstration, visual presentation
	Quiz and Class test (Formative)
	CLO1, CLO2, CLO4

	9
	Factors of Production; Marginal Rate of Technical Substitution; Cost Ratios and Optimization of Production Level.
Long-run Production Functions; Short-run Production Functions.

	Lecture, Demonstration, problem-solving
	Midterm, and Final exam (Summative)
	CLO1, CLO4

	10
	Economies and Diseconomies of Scale (Internal and External); the Law of Variable Proportion. Law of Returns to Scale: Increasing, Decreasing, and Constant Return to Scales, Production-Possibility Curve.
	Lecture, Demonstration, problem-solving
	Midterm, and Final exam (Summative)
	CLO1, CLO4

	11
	Theory of Distributions: The Distribution of Incomes, Wages, Rents, and Profits; Income and the Pricing of Factors of Production.
Wages and the Labor Market; Labor Unions and Collective Bargaining, Land, Natural Resources and Capital.
	Lecture,Individual, paired, and small-group exercises.
	Quiz and Class test (Formative)
	CLO1, CLO4, CLO6

	12
	Theory of Costs: Short-Run Cost; Long-Run Cost; Derivation of Long-Run Cost from Short-Run Cost; Opportunity cost.Fixed Cost, Variable Cost, Total Cost, Marginal Cost; Law of Variable Proportions; Calculation of cost.
	Lecture,Individual, paired, and small-group exercises.
	Midterm, and Final exam (Summative)
	CLO3, CLO4, CLO6

	13
	Theory of Consumer Behavior: Utility Analysis; total utility, marginal utility, average utility, Law of Diminishing Marginal Utility.Equilibrium; Types of equilibrium; Indifference Curve Analysis; Budget line and its properties.
	Lecture,Individual, paired, and small-group exercises.
	 Case-study. (Formative), Midterm, and Final exam (Summative)
	CLO3, CLO4, CLO6

	14
	Effects of Price and Income Change on Consumer Equilibrium;Consumer Surplus; Producer Surplus; and Engel Curve and its Application.
	Lecture,Individual, paired, and small-group exercises.
	Case-study. (Formative), Midterm, and Final exam (Summative)
	CLO1,

 CLO3



15. Assessment and Evaluation
1) Assessment strategy
Assessment will measure the achievement of learning outcomes. Students are required to achieve all learning outcomes in order to gaina pass mark. the use of grades or classifications, such as credit, merit, and distinction, are indicative of the level of achievement of the learning outcomes. Assessment methods would be of both formative and summative assessments. 
Formative assessment refers to tools that identify misconceptions, struggles, and learning gaps along the way and assess how to close those gaps. it includes effective tools for helping to shape learning, and can even bolster students' abilities to take ownership of their learning when they understand that the goal is to improve learning, not apply final marks (Trumbull and Lash, 2013). It can include students assessing themselves, peers, or even the instructor, through writing, quizzes, conversations, and more.
In contrast, summative assessment evaluates student learning knowledge, knowledge, proficiency, or success at the conclusion of an instructional period, like a unit, course, or program.  Summative assessments are almost always formally graded and often heavily weighted (though they do not need to be).  
· Summative assessment can be used to great effect in conjunction and alignment with formative assessment, and instructors can consider a variety of ways to combine these approaches.

2)  Marks Distribution
a) Continuous assessment (Formative)			: 40%
i. Quiz/ Assignment (Formative Assessment)		05
ii. Term-paper Presentation				10
iii. Attendance						05
iv. Mid-term (Summative Assessment) 10+10		20

b) Summative assessment: 				60%
	Course Learning Outcome (CLOs)
	Assessment

	
	SMEF (Summative) 80%
	CA(Formative) 20%

	
	Midterm (20%)
	Final Examination (60%)
	Quiz (10%)
	Assignment (5%)
	Presentation (5%)

	CLO1
	Midterm
	FEQ
	
	
	

	CLO2
	
	FEQ
	Quiz
	
	

	CLO3
	Midterm
	FEQ
	
	
	

	CLO4
	
	FEQ
	Quiz
	
	

	CLO5
	
	FEQ
	
	Assignment
	Presentation

	CLO6
	
	FEQ
	
	Assignment
	Presentation

	CLO7
	
	FEQ
	
	
	



16. Learning material

a. Text Book:
K.K. Dewett, Modern Economic Theory.

b.  Reference Books:
Paul A Samuelson & William D. Nordhaus, Economics; 
E. Mansfield, Microeconomics: Theory and Applications; 
K.R. Dovett, Modern Economic Theory; 
R.A. Bilas, Microeconomic Theory; 
Dominick Salvatore, Theory and Problems of Microeconomics; and
P. Wonnacott& R. Wonnacott, An Introduction to Microeconomics.

